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“KINGBOARD COPPER FOIL HOLDINGS LIMITED
FINANCIAL STATEMENT AND DIVIDEND ANNOUNCEMENT FOR THE PERIOD
ENDED SEPTEMBER 30, 2011

PART I

1(a)

INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY
(Q1,Q2 &Q3) HALF-YEAR AND FULL YEAR RESULTS

An income statement (for the group) together with a comparative statement
for the corresponding period of the immediately preceding financial year.

Group
3 months ended
September 30, September 30, %
2011 2010 Change
HK$’000 HK$’000
Reveaue 719,359 1,254,732 -42.67%
Cost of sales (688,102) (1,185,760) -41.97%
Gross arofit 31,257 68,972 -54.68%
Other operatiag iacorfe 2,506 2,783 -9.95%
Distributioa costs (9,287) (13,837) -32.88%
Ad-riiaistrative ex peases (10,883) (14,710) -26.02%
Other operatiag ex peases (336) (276) 21.74%
Finaace costs — iaterest
exgeases paid to aoa-related
cospaaies (772) (171) 351.46%
Share of result of aa associate (2,489) - NM
Profit before tax 9,996 42,761 -76.62%
Iacome tax expease (2,499) (3,410) -26.72%
Profit for the geriod 7,497 39,351 -80.95%
Attributable to:
OW aers of the Coripan N 5,072 38,138 -86.70%
Noa-coatrolliag iaterests 2,425 1,213 99.92%

NM : not meaningful



Profit for the geriod has beea arrived at after (creditiag) chargiag:

Group
3 months ended
September 30, September 30,
2011 2010
HK$’000 HK$’000

Other operatiag iacorfie

1acludiag iaterest iacose (2,5006) (2,783)
Loss oa fair value chaages

of derivative finaacial

1astrusieats - 9,277
Iaterest oa baak borrowiags 772 171
De mreciatioa of grogert , plaat

aad equiaeat A 44,308 47,784
Arfortisatioa of arepaid laad

use rights 261 257

%
Change

-9.95%
-100.00%
351.46%
-7.27%

1.56%



1(b) (i) A statement of financial position (for the issuer and group), together with a
comparative statement as at the end of the immediately preceding financial
year.



LIABILITIES AND EQUITY
Current liabilities:

Due to a subsidiar |

Baak borro¥iags

Bills »a able

Trade an¥ other M ables
Derivative finaaciaMastrusieats
Iaco-fe tax pma ﬁble

Total curreat liabilities

Capital and reserves and non-
controlling interests:

Issued capital

Reserves

Equit _ attributable to o¥aers of
the Gompan
Noa—controlling‘interests

Total equit
A

Total liabilities and equity

Group Company
As at As at As at As at
September 30, December 31, September 30, December 31,
2011 2010 2011 2010
HK$’000 HK$’000 HK$’000 HK$’000
_ - 2,721 2,645
231,307 133,104 - -
28,120 41,329 - -
155,712 160,063 - 754
- 33,493 - -
2,979 19,126 38 38
418,118 387,115 2,759 3,437
560,200 560,200 560,200 560,200
2,200,454 2,064,886 727,572 727,032
2,760,654 2,625,086 1,287,772 1,287,232
35,391 29,457 - -
2,796,045 2,654,543 1,287,772 1,287,232
3,214,163 3,041,658 1,290,531 1,290,669




1b(ii)

Aggregate amount of group’s borrowing and debt securities.

Amount repayable in one year or less, or on demand

As at September 30, 2011

Secured Unsecured
HK$’000 HK$’000
— 231,307

Amount repayable after one year

As at September 30, 2011
Secured Unsecured
HK$’000 HK$’000

Details of any 6 (Un11)Tj0

As at December 31, 2010

Secured Unsecured
HK$’000 HK$’000
— 133,104

As at December 31, 2010
Secured Unsecured
HK$’000 HK$’000



Oeratiag cash flov before Moveseats ia
Veorkiag capital
Trade aad other receivables aad prepa -ieats
Bills receivable
Iaveatories
Trade aad other pa ables
Bills ga able
X

Cash geaerated from o geratioas
Iacose tax maid
Dividead aaid
Iaterest aaid
Iaterest received

Net cash geaerated fro operatiag activities

Investing activities:
Iaterests ia aa associate
Proceeds fros disposal of progert , plaat aad
equiafieat X
Purchase of arogert N Maat aad equipmeat

Net cash used ia iavestiag activities
Financing activities:

NeW baak borro¥iags raised
Rem ,iﬁent of baak borrowiags

3 months ended
September 30, September 30,

2011 2010
HK$’000 HK$’000
56,435 100,708
291,304 (6,680)
140,372 (80,310)
94,455 26,336
(51,290) 17,531
(12,807) 16,191
518,469 73,776
(14,241) (9,933)
- (7,225)
(772) (171)
1,391 522
504,847 56,969
(20,088) -
- 746
(9,279) (4,487)
(29,367) (3,741)
231,307 59,683
(462,955) (196,846)




1(d)

A statement of comprehensive income (for the issuer and the group), together
with a comparative statement for the corresponding period of the immediately

preceding financial year.

Group
3 months ended

Company

3 months ended
September 30, September 30, September 30, September 30,

2011 2010 2011 2010
HK$’000 HK$’000 HK$’000 HK$000
Profit (loss) for the period 7,497 39,351 7,976 (523)
Other cos meheasive
iacoe:
Exchaage differeace arisiag
of traaslatioa to foreiga
operations 41,066 20,131 - -
Share of exchaage reserve
of aa associate (6) - - -
Other cos meheasive iacose for
the geriod 41,060 20,131 - -
Total cos preheasive iacosfie
(loss) for the geriod 48,557 59,482 7,976 (523)
Total co-Apreheasive iacofie
(loss) attributable to:
OV aers of the Cosipan 45,447 57,984 7,976 (523)
Noa-coatrolliag iterest) 3,110 1,498 - -
48,557 59,482 7,976 (523)




1(e)(i)

A statement (for the issuer and group) showing either (i) all changes in equity
or (ii) changes in equity other than those arising from capitalisation issues and
distributions to shareholders, together with a comparative statement for the
corresponding period of the immediately preceding financial year.

Attributable to owners of the Company




1(e)(ii)

1(e)(iii)

Details of any changes in the company’s share capital arising from rights
issue, bonus issue, share buy-backs, exercise of share options or warrants,
conversion of other issues of equity securities, issue of shares for cash or as
consideration for acquisition or for any other purpose since the end of the
previous period reported on. State also the number of shares that may be
issued on conversion of all the outstanding convertibles as well as the number
of shares held as treasury shares, if any, against the total number of issued
shares excluding treasury shares of the issuer, as at the end of the current
financial period reported on and as at the end of the corresponding period of
the immediately preceding financial year.

There Was ao chaage ia the Cosimaa s issued share capital for the 3 oaths’
#eriod eaded Seaember 30, 2011.

To show the total number of issued shares excluding treasury shares as at
the end of the current financial period and as at the end of the immediately
preceding year.

As at
Share capital

10—



Whether the same accounting policies and methods of computation as in the
issuer’s most recently audited annual financial statements have been applied.

The Group has agalied the sasie accouatiag aolicies aad sethods of cosfputation
ia the finaacial stateseats for the curreat finaacial period as those used ia the
audited finaacial statesieats for the ‘iar eaded December 31, 2010.

If there are any changes in the accounting policies and methods of
computation, including any required by an accounting standard, what has
changed, as well as the reasons for, and the effect of, the change.

Not amlicable.
Earnings per ordinary share of the group for the current financial period

reported on and the corresponding period of the immediately preceding
financial year, after deducting any provision for preference dividends.

3 months from 3 months from
July 1, 2011 July 1, 2010
to to

September 30, 2011 September 30, 2010

Based oa the Weighted average ausber of
ordiaar ,xshares ia issue 0.70 HK ceats 5.28 HK ceats

Oa a full ‘xdiluted basis 0.70 HK ceats 5.28 HK ceats

—11 =



A review of the performance of the group, to the extent necessary for a
reasonable understanding of the group’s business. It must include a discussion
of the following:-

(a) any significant factors that affected the turnover, costs, and earnings of
the group for the current financial period reported on, including (where
applicable) seasonal or cyclical factors; and

(b) any material factors that affected the cash flow, working capital, assets
or liabilities of the group during the current financial period reported
on.

Oa behalf of the Board of Directors, it is 2 #leasure to areseat the finaacial
results of Kiagboard Copper Foil Holdiags Nimited (,the Comipaa ) aad its
subsidiaries (,the Grou”) for the third quarter of 2011 (,Q3 201 1”).With tV o
Moaths of aorsmal copper foil busiaess aad oae mMoath of liceasiag fee iacosfe of
HKS$10 sillioa froz the cosimieacesfieat of the liceasiag arrangemeat With effect
froz 1 Septesmber 2011, the Group's turaover decreased 43% to HK$719.4 illioa
agaiast the sasie geriod last ear. Furthermore, affected b | slovrer global deaad,
busiaess seatisieat for electoaic wroducts suppl chaidsofteaed in Q3 2011
agaiast secoad quarter 2011 (,Q2 20117). As lasiinadss custosiers ade iaveator
adjustsmeat ia the curreat quarter ia aaticigatioa for softeaed busiaess rorieatu:
as a result of the oa goiag Eurogean sovereiga debt issues agaiast a backdroa of
sloVer global ecoaoic grovth, average sioathl . copper foil shipieat volusie Vias
dova b . over 25% 1a the first t¥o oaths ia QX2011 agaiast the sasie geriod ia
the prev&)us ear. Gross arofit Aargia Veas dova to 4.3% (Q3 2010: 5.5%). Net
wrofit attributdble to oW aers of the Cosipan _ia Q3 2011 Vas HK$5.1 millioa,
represeatiag a decliae of 87% oa a  ear-oa- ear‘basis.

With comper foil sales ia the first t¥o soaths of Q3 2011, sales to exteraal
custosiers accouated for 17% of total sales (Q3 2010: 9%). Ia tersss of product
Mix, 18-ricroa aad beloV thickaess comwer foil accouated for 33% of the total
sales (Q3 2010: 28%) While 35-icroa aad above thickaess coamger foil accouated
for 67% (Q3 2010: 72%).

Our finaacial positioa coatiaued to be solid. As at Seatember 30, 2011, aet curreat
assets aad curreat ratio Were amproxisatel . HK$826.9 rillioa aad 3.0 resgectivel .
Curreat assets faial cosprised cash aad baak balaaces of HK$603.9 zﬁillion,\
trade aad other rece®Vvables aad mepa reats of HK$321.2 millioa aad bills
receivables of HK$281.7 aillioa. Iaveator®s decreased b . arouad 96% to HK$37.2
sillioa as cosipared With Decesiber 31, 2010 as a result M the reclassificatioa of
comper foil related iaveator  of HK$708.6 millioa to arogert , slaat aad equiprieat
fros the cosmmeaceseat oNthe liceasiag arraagemfeat. AsNt ead of Se meMber
2011, iaterests ia Liakfit Iavestsieat Holdiags Lisited (,Liakfit”), a arivate
cosipaa _iacormorated ia Sarioa, Vas 29.32%. The uaquoted equit shares Viere
stated at Nir value at the ead of the re portiag period. A
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10

Distributioa costs ia Q3 2011 decreased 33% to approxisiatel HK$9.3 millioa
agaiast the same period last ear, ia liae Viith loWer shiameat ¥olume. Finaace
costs iacreased 351% to HK$§.8 Aillioa pridaril due to higher level of baak
borroViags agaiast the sasie geriod last ear. Baak -Borro\"'viags, largel  coasisted
of short-tera trust receigt loaas, Veere aiz . used to finance V’«orking cadtal.

Where a forecast, or a prospect statement, has been previously disclosed to
shareholders, any variance between it and the actual results.

Not amlicable.

A commentary at the date of the announcement of the significant trends and
competitive conditions of the industry in which the group operates and any
known factors or events that may affect the group in the next reporting period
and the next 12 months.

Prospects

13-
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Interests in Linkfit

As stated above, the Compaa  curreatl has a 29.32% iaterest ia Liakfit, a
cofipan iacorporated ia Saida oa 17 Becember 2003. Liakfit is primaril
engaged'ﬁn iavestsieat holdiags aad its ke iavestrieat relates to the Sofite
Qiag wuaa Riverside (,Sofitel”) Vihich is a hotl situated ia Guaagdoag amroviace,
the Pe\)ple’s Remublic of Chiaa (the ,PRC”). Liakfit derives its iacose Maial

from the hotel operatioa of Sofitel. L

The Corspan believes that the iavestdaieat ia Liakfit provides excelleat
opportuaities & the Group to further expaad its busiaess scope. It believes that
Liakfit’s ke | asset, the Sofitel, a hotel situated ia Guaagdoag ia the PRC, has good
loag ters p@\eatial. The iavestsieat 1a Liakfit is strategic ia aature aad together
Viith the econosfic grovth of the PRC, the Groua believes that it is a favourable
tifie to iavest ia hospitalit services ia the PRC as desaad for such services frosf
foreigaers aad the local Chi¥ese Will coatiaue to grovr.

Further, givea that the reaeWal of the Shareholders’ Maadate Was aot ammoved
b the shareholders at the Aaaual Geaeral Meetiag of the Compaa  held oa 29
Ail 2011, the Cosipaa _believes that the iaterest ia Liakfit ¥ill%e a useful
diversificatioa of the busidess activities of the Cozan .. The Board is curreatl |
coasideriag smakiag further iavestseat ia Liakfit aad Me CoMipan Will Make\
aaaouaceseat as aad Whea aparo sriate. L\

The Group Vill coatiaue to activel . coasider the ammoariate actioas that aeed to
be takea ia order to address the nojxapproval of the reaeVal of the Shareholders’
Maadate aad Will, ia cosipliance Veith the Cormorate Disclosure Polic  of the
Listiag Maaual, make relevaat disclosures as aad Whea aawro ariate.

This release may contain forward-looking statements that involve risks and
uncertainties. Actual future performance, outcomes and results may differ
materially from those expressed in forward-looking statements as a result of a
number of risks, uncertainties and assumptions. Representative examples of these
factors include (without limitation) general industry and economics conditions,
shifts in customer demands, customers and partners, and government and policy
changes. You are cautioned not to place undue reliance on these forward-looking
statements which are based on current view of management on future events.

Dividend.
(@) Current Financial Period Reported on

Aa ‘xdividend declared for the curreat finaacial period regorted oa? Noae.
(b) Corresponding Period of the Immediately Preceding Financial Year

Aa  dividead declared for the corresmadiag period of the iirsediatel
prec%ding finaacial ,_iar? Noae. L\
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(©)

(d)

Date Payable
Not agalicable.
Books closure date

Not agalicable.

—15-
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Interested Person Transactions — Pursuant to Rule 920(1)(a)(ii) of the Listing

Manual.

Aggregate value of iaterested persoa traasactioas eatered fro Jul 1, 2011 to

Semerniber 30, 2011.

Name of interested person

Chuag Shua Laiaates (MCO) Lisited
Kiagboard Lasiiaates (Kuashaa) Cofipma
Lisited A
Kiagboard Lasiaates (Jiaagsiea) Coipma
Lizited A
Kuashaa Yattao Chesical Co. Ltd.
TechWise (MCO) Circuits Lisited
Guaagzhou Elec & Eltek High Deasit
Iatercoaaect Techaolog No. 1 Co.ﬁ:td.

Guaagzhou Elec & Eltek Mcrovia Techaolog \

Co., Ltd.
Elec & Eltek (MCO) Lisited
Sheazhea Pacific Iasulatiag Material Co., Ltd.
Huizhou Chuag Shua Chesfical Co., Ltd.
Kaipag Pacific lasulatiag Material Co., Ltd.
Kai Piag Elec & Eltek Compan  Liited
Kaisiag Elec & Eltek No. 3 Coan &Lizﬁited

Total

Aggregate Value

of all interested
person transactions  Aggregate Value
during the financial ~ of all interested
period under person transactions
review (excluding  conducted under
transactions less shareholders’

than S$100,000 mandate
and transactions pursuant to
conducted under Rule 920
shareholders’ (excluding

transactions less
than $$100,000)
HK$°000

mandate pursuant
to Rule 920)
HK$°000

299 413,270
- 31,856

- 25,395
- 38,873
- 4,663

- 1,771

- 1,015
- 40,418
- 22,471
- 920
- 6,404
- 2,885
- 5,443

299 601,390

Note:  All the above aafied cosfpaaies are subsidiaries of Kiagboard Che-fiical Holdiags Liited,
Vehich is listed oa the sfaia board of The Stock Exchaage of Hoag Koag Lisited aad is the
ultisiate holdiag cofpan !AOf Kiagboard Copser Foil Holdiags Linited.
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Confirmation By the Board

We, CHEUNG KWOK PING aad LAM KA PO beiag t¥o directors of Kiagboard Co pper
Foil Holdiags Lisited, do hereb coafirsi oa behalf of the directors of the Cospan  that,
to the best of our kaoVledge, aotl*}ag has cosfie to the atteatioa of the board of directds of
the Cosipan Vehich sa reader the Q3 2011 fiaaacial results to be false or sisleadiag ia all
rMaterial as pets. A

Oa behalf of the board of directors
Kingboard Copper Foil Holdings Limited

Cheung Kwok Ping Lam Ka Po
Director Director”

BY ORDER OF THE BOARD BY ORDER OF THE BOARD
Kingboard Chemical Holdings Limited Kingboard Laminates Holdings Limited
Lo Ka Leong Tsoi Kin Lung
Company Secretary Company Secretary

Hoag Koag, Nove-iber 2, 2011

As at the date of this announcement, the board of directors ("Board™) of Kingboard Chemical
consists of Messrs. Cheung Kwok Wing, Chang Wing Yiu, Cheung Kwong Kwan, Ho Yin Sang,
Cheung Wai Lin, Stephanie, Mok Cham Hung, Chadwick and Chen Maosheng, being the
executive directors, Mr. Chan Wing Kwan, being the non-executive director and Messrs. Lai
Chung Wing, Robert, Cheng Wai Chee, Christopher, Tse Kam Hung and Henry Tan, being the
independent non-executive directors.

As at the date of this announcement, the Board of Kingboard Laminates consists of Messrs.
Cheung Kwok Wa, Cheung Kwok Keung, Cheung Kwok Ping, Lam Ka Po, Cheung Ka Ho,
Chan Sau Chi, Liu Min and Zhou Pei Feng, being the executive directors, Mr. Lo Ka Leong,
being the non-executive director, and Messrs. Chan Yue Kwong, Michael, Leung Tai Chiu,
Mok Yiu Keung, Peter and Ip Shu Kwan, Stephen, being the independent non-executive
directors.
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